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PLAZA/RETAIL/OFFICE
3000 sq ft. Retail/office. 

Excellent day spa or salon. 
Free prkg $18.50 sqft gross 

includes heat & air 
no CAM charge

c 816-531-4644c
41,000sf Newer Ware-

house, off I-70, $1,950,000 
22,000sf R.R spur, 56 aces 
$775,000.  77,000sf ofc.,
all
leased $5 Mil. Mark Knapp 

RE/MAX J.C. 573-761-3464

Office/Warehouse
2,500 - 5,000’ spaces, 

choice of offices, Dock & 
Drive-in, Excel terms, Near 
S. I-35, Riffe Constr Co. 

913-764-1400

Lenexa DayCare NNN Lease 
8,000sf Bldg zoned C2. 
Rennovated ‘09 Chaney 
Realty 785 865 5000 
John@TeamChaney.com

ANTIOCH/VIVION
K-Mart Center, 600 to 2200 
sq ft. Ample parking, high 
traffic, white box, starting 

at $695 net per month. 

c816-531-4644c

cc121st and Metcalfcc
Corp Lakes Exec Suites

Secretarial 913-312-0329 
www.corporatelakes.com

College Blvd reduced rent 
2000-4000 sf off./wrhs. 
$10.50 sf. 913-390-0679

OLATHE OFFICE
1500 sq ft, near I-35, will 
redeco, off street prkg. 

$795 month

c816-531-4644c

I-35/SHAWNEE
900-3500 sq ft, will redeco, 

off street parking. 
Starting at $595 month

c816-531-4644c

RAYMORE/BELTON 
500’-100,000’. Retail 

build 2 suit 5 $ ft base. 
Great Oppty. 913-888-6666

OLATHE RETAIL
12,500-25,000 sf. I35/ 
Santa Fe, ample prkg,
hi traffic white box. 

Start $5.95/sf

c 816-531-4644c
cRAYTOWN CENTRE 65

840-2500’ 1 stry strip mall 
Retail/Ins/Med/Legal Ofc
IML Realty. 913-362-1110

RAYTOWN OFFICE
700-2700 sf, off street 

prkg, near I-435, 
will redec. $395

c 816-531-4644 c

OLATHE WAREHOUSE
12,500-25,000 sq ft near 

I35. Truck high dock. 
$4.95 sq ft 

c 816-531-4644 c

It also requires an extensive
management evaluation that
took five pages to detail. 

In April, the bank promoted
Jeff Wheeler from president to
chief executive officer, succeed-
ing Tom Davies, who became
chairman emeritus. 

The bank also brought the
head of its Texas operations,
Brian Schneider, to Overland
Park as the new president.

Wheeler said Monday that the
management changes were not
related to the regulatory issue.
Nor have regulators raised con-
cerns about the existing man-
agement, he said.

The order also sets higher-
than-normal capital require-
ments. 

Wheeler said the bank would
need to raise capital and had
submitted plans to regulators
detailing how it would meet the
requirements.

“We’ve got shareholders who
are squarely behind this institu-
tion,” Wheeler said.

He said current owners were
weighing the possibility of
bringing in new investors, but
there were no plans to seek a
sale of the bank.

Hillcrest is noteworthy for
historically focusing on real es-
tate loans. 

It also regularly lends outside
the Kansas City area and at one
time had loans in 42 states.

Hillcrest lost $16.9 million in
the third quarter, reflecting a
large amount of loans that were
charged off as losses. 

Losses for the first nine
months of the year reached
$42.5 million.

The bank reports about 12
percent of its loans as being
non-current.

Separately, Union Bank, with
$665 million in assets, con-
sented to its order on Sept. 30.
The order cites the bank’s loan
problems and loan concentra-
tions. 

Although the order contains
new capital requirements,
Union already meets the higher
requirements, according to Sept.
30 financial statements available
from the FDIC.

President Jeff Jernigan said
the bank continued to meet
those requirements and ex-
pected to be able to in the fu-
ture.

Union Bank reported a
$447,000 profit in the third quar-
ter, which reduced its losses for
the year to $470,000 through the
end of September.
To reach Mark Davis, call 
816-234-4372 or send e-mail to
mdavis@kcstar.com.

FROM D3

BANKS: Order requires capital
that is higher than normal 

Posty Cards, a manufacturer
of personalized business greet-
ing cards, has launched a $6.4
million expansion that is being
described as the greenest indus-
trial project in Kansas City.

The family-owned firm has
begun construction on a 25,000-
square-foot addition to its cur-
rent facility at 1600 Olive St. and
expects to add 22 jobs within
five years. It currently employs
40 people at an average starting
wage of $30,272 annually.

“We’re out of room and this is
doubling our space for our of-
fices and manufacturing,” said
Erick Jessee, Posty Cards gen-
eral manager. 

The company, which was
founded in 1948, designs, manu-
factures and sells personalized
business birthday cards, corpo-
rate holiday cards and all-occa-

sion greeting cards. 
The expansion also will con-

tinue the company’s commit-
ment to environmentally sound
practices. 

Electricity at the Posty Cards
plant is entirely offset by renew-
able wind power, catalogs are
printed on paper certified by
the Forest Stewardship Council,
and the company recycles ex-
tensively.

The expanded facility is ex-
pected to become the first
LEED Gold-certified manufac-
turing facility in Kansas City
when it’s completed in July 2010.
Its features will include solar

photovoltaic panels, solar-
heated water, rain water recla-
mation for irrigation and native
plant landscaping.

“We’re committed to making
our business as sustainable as
possible,” Jessee said. “We hope
to inspire other small busi-
nesses to do something similar.”

The expansion project was as-
sisted by a 100 percent city
property tax abatement on its
increased value over the next 10
years and $2 million from the
federal New Market Tax Credit
program. It also will be eligible
for additional employee training
assistance. Posty Cards has
pledged to fill at least six of its
new jobs with neighborhood
residents.

“We’ve experienced tremen-
dous support from the city of
Kansas City, the Economic De-
velopment Corp. and the state,”
Jessee said. “This project was
only possible through their sup-
port.”
To reach Kevin Collison, call
816-234-4289 or send e-mail to
kcollison@kcstar.com.

Expansion has green hue
Maker of personalized
business greeting cards
builds an addition to its
Olive Street facility.

By KEVIN COLLISON
The Kansas City Star

70

Truman Rd.

O
liv

e 
St

.12th St.

18th St.

P
ro

sp
ec

t 
Posty Cards

KANSAS CITY

A defunct Overland Park soft-
ware development company, In-
tellisoft Corp., has been sued by
the U.S. Department of Labor
for abandoning its 401(k) plan.

About $17,000 is owed to eight
plan participants, according to
the Employee Benefits Security
Administration, which filed suit
in U.S. District Court in Kansas
City, Kan. 

The lawsuit alleges that Intel-
lisoft and the plan’s former trus-
tee, Michael Funk, failed to dis-
tribute the retirement account’s
assets to eligible participants.

Intellisoft quit doing business
in 2002 and forfeited its corpo-
rate charter in 2004. Other com-

panies that currently use “Intel-
lisoft” in their names are not in-
volved with this lawsuit.

Funk previously pleaded
guilty to felony theft charges in
connection with employee pay-
roll withholdings owed to plan
participants.

Under his plea agreement,
Funk agreed in March 2005 to
make restitution to the employ-
ees, and he was barred from fur-
ther actions as a plan fiduciary. 

The lawsuit seeks to appoint
an independent fiduciary to
communicate with plan partici-
pants and distribute plan assets.
| Diane Stafford, 
stafford@kcstar.com

U.S. tries to recover
lost 401(k) payments
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